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Welcome to studying 

Economics at A Level 

 

 

 

What should you expect? 

and 

How can I get ahead? 

  



 

2 
 

What should you expect? 
 
Welcome! Thank you for choosing to find out what we do in the Economics Department at 
Prince Henry’s High School (PHHS). We are a team of two specialist teachers who work as 
part of a team of three in a dedicated Business and Economics Department in the B block of 
the school.  If you choose Economics at A Level. You will be taught by two teachers (each 
teaching approximately half of the course), typically with 10 – 18 other students in your class. 
 
The first thing to say is that to study Economics at A Level you do not need to have studied 
Economics at GCSE. Indeed, we do not offer Economics as a subject option at PHHS. All the 
terminology and concepts are covered within the course. However, it would be advisable to 
do some pre reading and some of the suggested tasks outlined below in preparation. 
 
We run a two weekly timetable. You will have nine face-to-face lessons over a two-week 
period. During that time, you will take part in a variety of tasks. These could be teacher led 
presentations, group work, computer-based research or classroom discussion. In each lesson, 
you get individual study tasks or assessed work to be marked which you will need to 
complete in Private study lessons or homework. 
 
What will you study? 
 
During the course, you learn a broad base of Economics theory and concepts, covering both 
Microeconomics and Macroeconomics. The focus is to teach you the theory but, just as 
importantly, the skills and discipline so you are able to use the theory with logical chains of 
reasoning and contextual analysis to reach balanced and justified conclusions. 
 
Fundamentally, Economics is the study of how societies allocate scarce resources when there 
are limitless wants and needs. Should societies share them out equally using rationing? 
Should they use a market and price mechanism to allocate resources? Should societies rely 
on Government to decide on the best allocation? Economics studies the advantages and 
disadvantages of each approach. The choice of which approach is used is down to Politics but 
understanding the implications is Economics.  
 
Economics is a social science where practitioners build models to explain and predict the 
Economy or the effect of the economy on businesses or Government. These outcomes will 
vary radically based on the degree of influence an economist calculates different factors will 
have on the Economy. This is why Economists can come to polar opposite conclusions; it 
depends upon the analysis and judgement of the Economist. This is why the skills of analysis 
and evaluation are paramount, and why they feature prominently in the course. 
 
We teach the Edexcel A level (details of which can be found on the following website - 
https://qualifications.pearson.com/en/qualifications/edexcel-a-levels/economics-a-

2015.html).  
 

https://qualifications.pearson.com/en/qualifications/edexcel-a-levels/economics-a-2015.html
https://qualifications.pearson.com/en/qualifications/edexcel-a-levels/economics-a-2015.html
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In Year 12 we teach two themes. Theme 1 is a Microeconomics theme where you will learn 
about markets and market failure; students learn about how markets address resource 
allocation, where they succeed and how they can sometimes fail to allocate resources 
effectively. We also cover how Governments can try to intervene to improve outcomes (with 
varying degrees of success). 
 
The second theme you will study during Year 12 is how a macro economy works (we focus on 
the UK). This is Economics at the Government level and considers different Government 
policy options in trying to improve the wealth and satisfaction of their population. 
 
In Year 13, we teach two further themes. Firstly, there is another Microeconomics theme 
(Theme 3) where you will learn how and why firms (businesses) operate within a market. 
There is also a detailed focus on the labour market (the market for jobs). 
 
The second theme in Year 13 (Theme 4) is another Macroeconomics module, but this time 
focusing at a global level. How do national economies inter relate. What is the effect on trade 
and poverty? There is also a focus on the financial markets, as an example of a global market, 
with specific consideration of the cause and effect of the global financial crisis in 2007. 
 
A summary of the course content is shown in the graphic below. 
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Assessment 
 
There are topic tests at the end of each module, to make sure you are on the right track and 
that you gain the experience of answering questions in timed environments. There are also 
two internal exams at the end of Year 12. 
 
The A level qualification is based on your performance in the external examinations at the 
end of Y13. There are three papers that make up the Economics A level. Each paper is worth 
approximately a third of the final mark. As per Figure 1 there are a combination of multiple 
choice questions, short answer questions and long answer questions in the exams. There is 
no course work assessed for the qualification. 
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Figure 1 
 
During the two-year course, there are opportunities for extracurricular activities. Typically, 
we enter an inter-school Economics related competition each year. Students are encouraged 
to volunteer (but we will not mandate) to take part. 
 
Additionally, we aim to arrange one overnight trip during each student’s sixth form tenure to 
visit businesses and related organisations in order to bring the theory we teach more to life.  
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How can I get ahead? 
 

The course textbook is; 
 

 Edexcel AS/A Level Economics – Alain Anderton 
 
However, it is not necessary for students to buy their own copies of these books, which are 
expensive. There is plenty of opportunity for you to undertake reading / listening / watching 
prior to the course, which will give you an excellent context to take the course. 
 
Newspapers / Magazines  

 The Guardian – A good site for business and economics news. 
http://www.guardian.co.uk/business  

 The Times – Another good site for economics news (but has a pay wall).  

 The Daily Telegraph - A good site for economics news. This includes a section on 
companies and markets. http://www.telegraph.co.uk/money  

 The Economist - A useful site. Do not forget to use the backgrounders feature that 
allows you to find other articles on key topics and do look at the special reports. 
(Some elements open only to subscribers). http://www.economist.com  

 BusinessWeek – A great site for business and economics news and features.  
http://www.businessweek.com  

 
Useful Websites:  

 www.tutor2u.co.uk  - this has a lot of exam board specific content. 

 www.bbc.co.uk/news  - particularly look at the business and economics sections 

 www.bbc.co.uk/education (BBC Bitesize)  

 www.gov.uk/government/organisations/companies-house  

 www.ons.gov.uk (Office for National Statistics)  

 www.economist.com (Economic magazine)  

 www.youtube.com (Source of video tutorials on lots of topics)  

Example of Books for Enrichment  
 Economics: The User’s Guide – Ha-Joon Chang – a good overall introduction 

 Capitalism: 50 Ideas You Really Need to Know (Jonathan Portes) – compact and 
excellent reference material 

 Doughnut Economics (Kate Raworth) – challenges much of orthodox thinking in the 
subject 

 GDP: A Brief but Affectionate History (Professor Diane Coyle) – really good on the GDP 
/ well-being debate 

 Great Economists: How Their Ideas Can Help Us Today (Linda Yueh) – perspectives on 
contemporary issues 

 Limits of the Market: The Pendulum Between Government and the Market (Paul De 
Grauwe) 

http://www.guardian.co.uk/business
http://www.telegraph.co.uk/money
http://www.economist.com/
http://www.businessweek.com/
http://www.tutor2u.co.uk/
http://www.bbc.co.uk/news
http://www.gov.uk/government/organisations/companies-house


 

7 
 

 Ten Great Economists (Philip Thornton) – biographical background, well worth a read 

This is just a snapshot. There are many other books on either businesses, entrepreneurs 

or the economy, which would give valuable contextual knowledge for students. 
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Sample Preparatory 

Activities 
 

Task Activities 

1 Start keeping updated about Economics and related news 
 
• Add 3 apps to your phone: 

• BBC News, The Economist Espresso, Twitter 
• Open a Twitter account 

• Find 5 Economists and/or teachers to follow 
• Ideas – Graham Pryor, tutor2u, Robert Peston, Evan 

Davies, Deborah Meaden, Theo Paphitis, @RHS_EconBus, 
@EconGreenwood, @tutor2uGeoff, @jasonwelker, 
@Mrs_Kellaway, The Economist, Financial Times 

• Add the Tutor2u Economics pages to your favourites on 
your laptop or computer 

 

2 Read articles on Economics and related stories 
 
• An appreciation of the wider economic world is vital if you are to 

do well on A Level Economics course, and even if you are to 
understand some parts of it. 

• You need to expand your understanding and knowledge of 
economics, business and politics. 

• Every day this summer, read some articles that you see on 
Twitter, the BBC Business pages, in the broadsheet newspapers 
(Telegraph, Independent, Guardian, The Times, Financial Times) 

• You may not understand all of it.  Don’t worry – this will come! 
 

3 What is a social science? 
 

• Watch the video 
• Videos: What is social science? - Economic and Social Research 

Council 
• Explain to me what social science is 
• What examples did the video give? 

 
 

4 Understand the distinction between Micro and Macro Economics 
• Find an article in the newspaper and write down all the 

economic terms you think you can find. 
• Be prepared to summarise the main points of the article to the 

class and say why you think it will be of interest to Economists 

http://www.esrc.ac.uk/about-us/what-is-social-science/videos-what-is-social-science/
http://www.esrc.ac.uk/about-us/what-is-social-science/videos-what-is-social-science/
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• Micro-economics: the study of how households and firms make 

decisions 
• Macro-economics: the study of issues that affect economies as a 

whole 
• Go back to your newspaper articles.  Categorise the articles into 

micro and macro topics 
 

5 What are Economic Agents? 
 

• Find out what an “Economic Agent” is 
• Watch the video 

https://www.youtube.com/watch?v=2BhOvkAGZNU 
• Write down an explanation for the 3 different types of economic 

agent 
 
 

6 Brexit and Economics 
 

 Research Brexit 

 Produce a short report – 2 pages of typed maximum 

 It should contain 4 paragraphs or sections 

 A brief description of the EU 

 A summary of the arguments to Remain in the EU 

 A summary of the reasons to Leave the EU 

 What YOU believe/think 
 

 
 
 
 

https://www.youtube.com/watch?v=2BhOvkAGZNU
https://www.youtube.com/watch?v=2BhOvkAGZNU

